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ACCOUNTANT'S COMPILATION REPORT

The Board of Directors
CTC Telecom, Inc.
Cambridge, Idaho 83610

We have compiled the accompanying balance sheets of CTC Telecom, Inc. as of December 31, 2006 and 2005,
and the related income and retained earnings statement for the year ended December 31, 2006, included in the
accompanying prescribed form, in accordance with Statements on Standards for Accounting and Review
Services issued by the American Institute of Certified Public Accountants. We have also compiled the
supplementary information, except for pages 1, 2, 18, 19, and 20.

Our compilation was limited to presenting in the form prescribed by the Idaho Public Utilities Commission
information that is the representation of management. We have not audited or reviewed the financial statements
referred to above and, accordingly; do not express an opinion or any other form of assurance on them.

These financial statements and the supplementary information are presented in accordance with the
requirements of the Idaho Public Utilities Commission, which differ from generally accepted accounting

principles. Accordingly, the financial statements and supplementary information are not designed for those
who are not informed about such differences.

The information contained on pages 1, 2, 18, 19, and 20 has not been audited, reviewed, or compiled by us,
and, accordingly, we assume no responsibility for that information.

Colorado Springs, CO
April 16,2007

Kiesling Associates LLP ¢ Kiesling Consulting LLC Kiesling Investment Management LLC



ANNUAL REPORT OF SMALL TELEPHONE COMPANIES TO
THE IDAHO PUBLIC UTILITIES COMMISSION
FOR THE YEAR ENDING DECEMBER 31, 2006

COMPANY INFORMATION

Exact name of utility: CTC Telecom, Inc.

Address of principal office: P.O. Box 69, 130 Superior St., Cambridge, ID 83610

Telephone Number (Area Code_ 208 ) 257-3314

Cities or towns served: Hidden Springs, ID, Boise

Name and title of officer having custody of the general corporate books of account:

Richard Wiggins, President

Address of office where corporate books are kept and phone number:

P.O. Box 69, 130 Superior St., Cambridge, 1D 83610, (208) 257-3314

Organized under the laws of the State of: Idaho

Date of organization: 17-Feb-98

Form of organization (proprietorship, association, corporation): Corporation

If a Subchapter S Corporation, please specify:

Name and address of controlling company, if any: Cambridge Telephone Company, Inc.

P.O. Box 69, 130 Superior St., Cambridge, ID 83610

Names of affiliated companies. Give address and description of business: Cambridge Telephone Company, Inc.

P.O. Box 69, 130 Superior St., Cambridge, ID 83610-Telecommunications Service; CTC Construction, LLC

P.O. Box 88, Cambridge, |D 83610-Construction Services

OFFICERS
Report below the title, name and office address of each general officer of the utility at the end of the
year. If there were any changes during the year, show the name, title, and address of the previous
officer and the date of change.

Title Name Address

President Richard Wiggins 1745 Fairview Ave., Weiser, |D 83672
Vice President Kermit Wiggins P.O. Box 69, Cambridge, ID 83610
Secretary/Treasurer  Kristie Kanady P.O. Box 353, Cambridge, ID 83610
Rev 3/02 Page 1
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DIRECTORS
List the name of each person who was a member of the Board of Directors at any given time during the

year: (Fees related to meetings oniy.)

Term Expired

or Current Term Meetings Attended Fees Paid
Name Will Expire This year During Year
and Address
Richard Wiggins
P.O. Box 69, Cambridge, ID 83610  Indefinite 1 None
Kermit Wiggins
P.O. Box 69, Cambridge, ID 83610  Indefinite 1 None
Kristie Kanady
P.O. Box 353, Cambridge, ID 83610 Indefinite 1 None
Name of Chairman of the Board: Richard Wiggins
Name of Secretary (or Clerk) of Board: Kristie Kanady
Number of Meetings of the Board during the year: 1

MANAGERS

List the name of each person who performed management duties for the Company during the year, and
the total wages and bonuses paid to those persons: (Do not include Director fees in these amounts.)

Name Title Wages and Bonuses Paid

Rev 3/02 Page 2
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NOTES TO THE FINANCIAL STATEMENTS
Please provide important information such as changes in accounting or depreciation practices,
extensions or additions to the system; disposal of any substantial portion of the property of the utility;
reorganization, mergers, or consolidations with other companies; leases executed; other contracts
or agreements entered into; changes made in articles of incorporation or amendments; the
occurrence of contingency losses or gains.

11in 1998, CTC Telecom, Inc., (CTC) a wholly-owned subsidiary of Cambridge Telephone Company

Inc. was incorporated, with an initial investment of $100,000. CTC operates as a Competitive

Local Exchange Carrier in the state of Idaho. Construction of plant facilities was complete in 1999

and began providing services on September 1, 1999. PCS wireless facilities were completed and

service initiated in September, 2001. Additional paid-in capital of $900,000 was invested by

Cambridge Telephone Company, Inc. through December 31, 2006.

2 In April, 1999, CTC secured a loan from CoBank, ACB in the amount of $1,700,000, of which

$1,038,648 was unpaid as of December 31, 2006. The loan is secured by a Leasehold Deed

of Trust and Security Agreement covering all reai and personal property. In addition, the loan is

secured by Personal Guarantee of Payment Agreements by certain shareholders of Cambridge

Telephone Company, and Pledge Agreements for stock of Cambridge Telephone Company

owned by certain shareholders.

An additional loan from CoBank, ACB of $800,000 was arranged for in 2001 of which $432,334

was unpaid as of December 31, 2006.

3 The Company has entered into a lease for land effective 2/15/99. The lease is 10 years and

additional leases were obtained for cell sites in 2001. Annual lease payments are $12,900.

4 During 2006, the Company made a prior period adjustment to reclassify $21,375 of payments

received in 2005 out of 2005 net income and into a deferred revenue account to be recognized over

10 years, the expected life of the assets. Had this reclassification not been made, 2005 net

income (loss) would have been reduced by $21,375, net of tax of $7,550. Prior year balance

sheet items were adjusted to reflect this prior period adjustment.
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BALANCE SHEET
Assets and Other Debits

Balance Balance Increase
Beginning at End or

Title of Account of Year of Year (Decrease)

Current Assets
1120 Cash and Equivalents
1130 Cash 50 7,049 6,999
1140 Special Cash Deposits -
1150 Working Cash Advances -
1160 Temporary Investments -
1180 Telecommunications Accts. Receivable 51,468 27,248 (24,220)
1181 Accts. Rec. Allow. -Telecommunications -
1190 Other Accounts Receivable 31,363 44 812 13,449
1191 Accounts Receivable Allow. - Other -
1200 Notes Receivable -
1201 Notes Receivable Allowance -
1210 Interest & Dividends Receivable -
1220 Material and Supplies 21,621 15,665 (5,958)
1280 Prepayments -
1290 Prepaid Rents 10,200 10,200
1300 Prepaid Taxes -
1310 Prepaid Insurance -
1320 Prepaid Directory Expenses -
1330 Other Prepayments -
1350 Other Current Assets -

Noncurrent Assets
1401 Investment in Affiliated Companies ' -
1402 Investment in Nonaffiliated Companies 180,349 188,319 7,970
1406 Nonregulated Investments -
1407 Unamortized Debt Issuance Expense -
1408 Sinking Funds -
1410 Other Noncurrent Assets 70,278 70,278 -
1438 Deferred Maintenance & Retirements -
1439 Deferred Charges 7,900 7,900 -
1500 Other Jurisdiction Assets - Net -

Property, Plant and Equipment
2001 Telecommunications Plants in Service 3,729,636 4,039,341 309,705
2002 Prop. Held for Future Telecom. Use -
2003 Telecom. Plant under Constr. - Short Term 67,980 67,980

2004 Telecom. Plant under Constr. - Long Term -

2005 Telecom. Plant Adjustment -

2006 Nonoperating Plant -

2007 Goodwill -

Depreciation and Amortization Accounts
3100 Accumulated Depreciated (1,298,064) (1,607,650) (309,586)

3200 Accum. Depre. - Held for Future Use -

3300 Accumulated Depreciation - Nonoperating -

3400 Accumulated Amortization - Tangible -

3410 Accum. Amort. - Capitalized Leases

3420 Accum. Amort. - Leasehold Improvements (10,537) (12,294) (1,757)

3500 Accumulated Amortization - Intangible -

3600 Accumulated Amortization - Other -

TOTAL ASSETS 2,784,064 2,858,848 74,784
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Title of Account

4010
4020
4030
4040
4050
4060
4070
4080
4100
4110
4120
4130

4210
4220
4230
4240
4250
4260
4270

4310
4320
4330
4340
4350
4360
4370

4510
4520
4530
4540
4550

Rev 3/02

BALANCE SHEET

Liabilities & Stockholders' Equity

Balance
Beginning
of Year

Current Liabilities

Accounts Payable 933,179

Balance
at End
of Year

1,284,518

Increase
or
(Decrease)

351,339

Notes Payable

Advance Billings and Payments 81,694

87,578

5,884

Customer Deposits

Current Maturities - Long -Term Debt 241,667

241,667

Current Maturities - Capital leases -

Income Taxes - Accrued

Other Taxes - Accrued 23,401

16,786

(6,é1 5)

Net Current Defer. Oper. Income Taxes

Net Current Defer. Nonoper. Income Taxes

Other Accrued Liabilities 11,080

10,643

(437)

Other Current Liabilities

Long-Term Debt

Funded Debt 1,470,981

1,229,315

Premium on Long-Term Debt

(241,666)

Discount on Long-Term Debt

Reacquired Debt

Obligations Under Capital Leases

Advances from Affiliated Companies

Other Long-Term Debt

Other Liabilities & Deferred Credits

Other Long-Term Liabilities

Unamort. Oper. Invest. Tax Credits - Net

Unamort. Nonoper. Invest. Tax Credits - Net

Net Noncurrent Defer. Oper. Income Taxes 88,315

56,744

{31,571)

Net Noncur. Defer. Nonoper. Income Taxes 6,454

5,630

(824)

Other Deferred Credits 28,125

65,373

37,248

Other Juris. Liab. & Def. Credits - Net

Stockholders' Equity

Capital Stock 100,000

100,000

Additional Paid-In Capital 900,000

900,000

Treasury Stock

Other Capital

Retained Earnings (1,100,832)

{1,139,406)

(38,574)

TOTAL LIAB. & OTHER CREDITS 2,784,064

2,858,848

74,784

Page 5
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INVESTMENTS

Report below the investments in Accounts 1401, 1402 and 1406. Identify each investment as to the
account in which included. Minor amounts in Account 1406 may be grouped by classes.

Book Cost of Book Cost of
Investments Investments
Disposed of Held at
Description Date Acquired This year End of Year
CoBank patronage various 79,119
Info USA Stock 11/27/2002 109,200
Totals 188,319
RECEIVABLES

Itemize amounts show in Accounts 1180, 1190 and 1200. For notes receivable list each note separately and
include the maturity date and interest rate. Minor amounts in Account 1210 may be combined.

Amount at End of Year

Notes Accounts
Name of Company Receivable Receivable
Customer accounts receivable 29,249
Interexchange carriers 2,516
CoBank 7,970
Miscellaneous 32,325
Totals 72,060
Rev 3/02 Page 10
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NOTES PAYABLE

For Notes Payable, list each note separately and include the maturity date and interest rate.

Interest
Name of Creditor Date of Note Rate Due Date Face Amount
NONE
Totals
ACCOUNTS PAYABLE

Report below all Accounts Payable amounting to more than $100.00

Name of Creditor

Amount
Cambridge Telephone Company 1,259,123
Zone Telecom 7,704
Calix 3,609
RINA, LLC 6,045
Other, Various 8,037
Totals 1,284,518

See Accountant’s Compilation Report

Rev 3/02 Page 11
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CAPITAL STOCK

Report below the particulars called for concerning common and preferred stock at end of year,
designating separate series of any general class. Show totals separately for common and
preferred.

For each class of preferred stock, show the dividend rate and whether dividends are cumulative or
noncumulative.

Show details in a footnote of capital stock sold during the year. Include number of shares,
consideration received, premium or discount, and expenses incurred.

Number Outstanding per
of Shares Par Value Balance Sheet
Class & Series of Stock Authorized per Share Shares Amount
Common 5,000,000 No Par 10,000 100,000
Rev 3/02 Page 13
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INCOME & RETAINED EARNINGS STATEMENT

Item

Total Company

Idaho Only

Total Operating Income (from page 15)
Total Operating Expenses (from page 17)

7100 Other Operating Income and Expense

7210 Operating Investment Tax Credits-Net

7220 Operating Federal Income Taxes

7230 Operating State and Local Income Taxes

7240 Operating Other Taxes

7250 Provision for Deferred Operating Income Taxes-Net
7200 Operating Taxes (Total)

7310 Dividend Income

7320 Interest Income

7330 Income from Sinking and Other Funds

7340 Allowance for Funds Used During Construction

7350 Gains/Losses from the Disposition of Certain Property
7360 Other Nonoperating Income

7370 Special Charges

7300 Nonoperating Income and Expense

7410 Nonoperating Investment Tax Credits-Net
7420 Nonoperating Federal Income Taxes

7430 Nonoperating State and Local Income Taxes
7440 Nonoperating Other Taxes

7450 Provision for Deferred Nonoperating Income Taxes-Net

7400 Nonoperating Taxes

7510 Interest on Funded Debt

7520 Interest Expense-Capital Leases

7530 Amortization of Debt Issuance Expense
7540 Other Interest Deductions

7500 Interest and Related ltems

7610 Extraordinary Income Credits

7620 Extraordinary Income Charges

7630 Current Income Tax Effect of Extraordinary ltems-Net

7640 Provision for Deferred Income Tax Effect of
Extraordinary ltems-Net

7600 Extraordinary ltems

7910 Income Effect of Jurisdictional Ratemaking
Differences-Net
7990 Nonregulated Net Income

AMOUNT TRANSFERRED TO RETAINED EARNINGS

Rev 3/02
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570,245

890,018

33,706

(32,395)

1,311

15,940

3,937

68

19,945

134,221

134,221

Same as
total compan

396,786

(38,574)

Page 14



OPERATING REVENUES

Item Total Company Idaho Only

Local Network Services Revenues
5001 Basic Area Revenue 223,753 Same as

5002 Optional Extended Area Revenue total company

5003 Cellular Mobile Revenue

5004 Other Mobile Services Revenue

5010 Public Telephone Revenue

5040 Local Private Line Revenue

5050 Customer Premises Revenue

5060 Other Local Exchange Revenue 92,333

5069 Other Local Exchange Settlements

Network Access Services Revenues

5081 End User Revenue (SLC) 30,052

5082 Switched Access Revenue (Interstate) 16,743

5083 Special Access Revenue

5084 State Access Revenue (Intrastate) 14,526
Long Distance Network Services Revenues

5100 Long Distance Message Revenue - All 162,196
Miscellaneous Revenues

5230 Directory Revenue 2,203

5240 Rent Revenue 32,807

5250 Corporate Operations Revenue

5261 Special Billing Arrangements Revenue

5262 Customer Operations Revenue

5263 Plant Operations Revenue

5264 Other Incidental Regulated Revenue 111

5269 Other Revenue Settlements

5270 Carrier Billing & Collection Revenue

Uncollectible Revenues
5301 Uncollectible Revenue - Telecommunications (4,479)

5302 Uncollectible Revenue - Other

TOTAL OPERATING REVENUES 570,245

Please identify the following revenues:

NECA USF $__ NONE . To what account were they booked?
State USF $__ NONE . To what account were they booked?
Rev 3/02 Page 15
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OPERATING REVENUES

Item Total Company Idaho Only

Plant Specific Operations Expense
6110 Network Support Expenses Same as

6112 Motor Vehicle Expense 6,722 total company

6113 Aircraft Expense

6114 Special Purpose Vehicles Expense

6115 Garage Work Equipment Expense

6116 Other Work Equipment Expense

6120 General Support Expenses

6121 Land and Building Expenses 14,888

6122 Furniture and Artworks Expense

6123 Office Equipment Expense

6124 General Purpose Computers Expense 17,325

6210 Central Office Switching Expenses

6211 Analog Electronic Expense

6212 Digital Electronic Expense 54 815

6215 Electro-Mechanical Expense

6220 Operators System Expense

6230 Central Office Transmission Expenses

6231 Radio Systems Expense

6232 Circuit Equipment Expense 132,447

6310 Information Origination/Termination Expense

6311 Station Apparatus Expense

6341 Large Private Branch Exchange Expense

6351 Public Telephone Terminal Equipment Expense

6362 Other Terminal Equipment Expense

6410 Cabie and Wire Facilities Expenses

6411 Pole Expense

6421 Aerial Cable Expense

6422 Underground Cable Expense

6423 Buried Cable Expense 37,622

6424 Submarine Cable Expense

6425 Deep Sea Cable Expense

6426 Intrabuilding Network Cable Expense

6431 Aerial Wire Expense

6441 Conduit Systems Expense

TOTAL PLANT SPECIFIC OPERATIONS EXPENSE 263,819
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OPERATING REVENUES

Item Total Company ldaho Only
Plant Nonspecific Operations Expense
6510 Other Property/Plant/Equipment Expenses Same as

6511 Property Held for Future Telecomm. Use Expenses
6512 Provisioning Expense

6530 Network Operations Expense

6531 Power Expense

6532 Network Administration Expense

6533 Testing Expense

6534 Plant Operations Administration Expense

6535 Engineering Expense

6540 Access Expense

6560 Depreciation and Amortization Expenses

6561 Depreciation Expense-Telecom. Plant in Service
6562 Depreciation Expense-Property Held for Future Use
6563 Amortization Expense - Tangible

6564 Amortization Expense - Intangible

6565 Amortization Expense - Other
Total Plant Nonspecific Operations Expenses

Customer Operations Expense

6610 Marketing

6611 Product Management

6612 Sales

6613 Product Advertising

6620 Services

6621 Call Completion Services

6622 Number Services

6623 Customer Services

Total Customer Operations Expense

Corporate Operations Expense

6710 Executive and Planning

6711 Executive

6712 Planning

6720 General and Administrative

6721 Accounting and Finance

6722 External Relations

6723 Human Resources

6724 Information Management

6725 Legal

6726 Procurement

6727 Research and Development

6728 Other General and Administrative

6790 Provision for Uncollectible Notes Receivable
Total Corporate Operations Expense

TOTAL OPERATING EXPENSES

Rev 3/02
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total company

4,008

1,054

976

140,075

278,738

424,851

7,180

24

2,711

129,261

139,176

12,788

27,640

201

719

20,824

62,172

890,018
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ANNUAL REPORT FOR SMALL TELEPHONE COMPANIES
YEAR ENDED DECEMBER 31, 2006.

CUSTOMER RELATIONS RULES COMPLIANCE

Rule IDAPA 31.21.01.603
Rule IDAPA 31.41.01.105

Please provide copies of:

Summary of Customer Relations Rules for Telephone Corporations

Idaho Telephone Solicitation Act Notification

Method of Notification:

Mailed separately to customers Yes_ X__ No

included in directory Yes No_ X

Date of notification 5/1/2006

Alternate method of notification  N/A

Rule IDAPA 31.41.01.403.02
Record of Complaints:

Number received by Company 17

Category of complaints (if known):

Deposit Disputes

Charges on Bill 7

Denial/Termination

Quality or Availability
of Service

Carrier Selection/Assignment

Miscellaneous 10

Rev 3/02
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CERTIFICATE

State of Idaho )
} ss
County of Washington )

WE, the undersigned  RICHARD WIGGINS

and

of the CTC _TELECOM, INC. utility,

on our oath do severally say that the foregoing return has been prepared under our direction, from
the original books, papers, and records of said utility; that we have carefully examined same, and
declare the same to be a correct statement of the business affairs of said utility for the period

covered by the return in respect to each and every matter and thing therein set forth, to the best of

our knowledge, information and belief.

Q/&/d, L

(Chief Office) &

Q/e_z/ L =

(Officer in Charge of Acédumts)

7A
Subscribed and Sworn to Before Me this _/ 9 day of 42 r I , (Year) 2007

M 8 @/ﬁa.m\. { ANNE. BRAUN
Notary Public ) NOTARY PUBLIC
1 STATE OF IDAHO

PP vV Yy v

PP

My Commission expires \} u,/ ,S/ X , (Year) ’ é ol vl .

Rev 3/02

gdk/excel/jnelson/anulrpts/telannualrpt
Page 21

See Accountant's Compilation Report



hndand nd A L L |

"suonsanb aney nof J1 sn 1deu0d Asea] "asn 1ok
10y d)qefreae sajng 219[dwiod ayy jo Adod e sey 3d>yj0
Aueduwo? suoydaja) adpuquren ay; ‘uoyewIonn
panep pasu nok pinoys “Areunans e Ao s1 SRy
'sampad0id Burjesado mo jo awos yjim nok jnenboe
123332 [Mim pue 10wo3snd Auedwro?) auoydara ]
adpuque) e se )y inof jo areae nof ayela [
i adoy ap ATuo uonewmIofur mo£ 10 papuaiut s
“SU0IIe[a 1D1T0ISN)
dupaedal suonenBdas pue semi s uoISSNTNOY
Armn anqng oyept ay3 jo Areunans e sp sny|
9IIAI9G TEULPISAT oY L,

srodong uo ppdwiod WLENHCEOgmm@.

(100 ‘1 129010 1337V) T1L
(3210A) £9€T-£E-008-T

- (11) 625€£-££E-008-T

‘TeTq 9313-1J0 1 AB[D)] 913 SS90y O

L1z Bunerp £g ‘1007 ‘171290130 jo se 10 (1|
10 D10 A) 5819-39¢€-008-1 T2 aseald ‘adiatag Aejay
SUONEDTUNTIOI3}3 ] OJeP]| D4 INOGR UOTILWIOfn
210U 3T pjnom N0 J] "S3IIAIBS SUOTIEITUNLIIO0D
[ELUBPLUO0D qUadlyJa yIm nok apiaoid
01 Apeas stad11ag fe]ay SUOHEdUINWITOD3[3]
oyep] ay) aam e sAep uanas pue Aep e simoy
InoJ-AJuam ] SI131T01SND 3DT0A 10 auoydajay 1xv)
sayare Aq pajenrul aq Aewn syjen) “auoydara) ay era
AEININURTOD 0Y S[enpMIpUT 3utreay pue A)qesip
Burreay] 10 /puv (283ds € Ylim S[ENPIAIPUT SMOJTE
311135 Ae[3y] SUONEIIUMUMTOd3[0] Oyep] ay |
. ADTAIAG Ae[dY]
SUOLJedTUNIIWI0I3[3 ], OYeP]

(eoxe 3s109) FZHZ-HEE
10 (9315 1]03) SHSE-ZEH-008-1

‘12 UONBUIIONUT PUE AJUR)SISSE 10] 3dYJ0 § [RIaU39)
fau1011y 311 Peuod fewr nok ‘spe rymenm Aue
auap sey 101131405 suoyda(al e 1ey) 9ndTaq nok J
. MY
uo1d8I0I ] 1WTMSU0) 0Yep] a3 I3pun S3Ipatndl
In(10 30Ul 10 p1oA pue [mu aseydind jo
19e11U0D © 31e]Dap 03 14311 23 aaey Aew 10710108
auoydagay £q pajejoia are syydur asoym uosiad y
"ales Ay} JO UOTBLIIRIOD
ualium T fula1adas 13)je sAep ssaunsng
9911 10j Juawaaide InoA [3DUL) pue 1IPISU0IaL
0114311 v oaey Aew nok ‘auoydaga ayy 1240
$9J1A105 10 5p003 dseyd1nd 0) saxfe nok uaypm
‘uoneyonos suoydaray o1 juensind po sread g1
14 10u vostad e £q sadia1as 10 spo08 jo aseydiud
oY) 105 3[qer s1 pyo sread g1 134 jou uosiad
e jo Apoysnd Butaey uerprend [edsy 1o juared
ON "apet st aseydind ayy 13)e 3]y 9jqeUOSRAI
e uTya1as aseydmd oy [aoued Kew uonendnos
auodajv) v 03 Jurnsind sasiAtas 10 spood
saseydind oym pro sreak g1 184 10u uosiad Auy
-aondesd aandadap
Jo igjun Jo uennadiiod jo poyjaww sjejun fueasn o] x
qou op day) uayam
jerauany Kausony 94} Yiim Jaquunu uonjessias plea
t aaey Aay) 18y Ajdun Jo jussasdal ‘ashlanpe o] g

ou op Aayy uaym
£>uade 10 201550 aunuaaod Aue jo juawasiopus
ayy aaey £ay; ey Ajdun 10 yuasaidas ‘asniaape o) m
"sadlalas 10 spood o afes ay) 0] Junejou
S\13) [eliajewt __.N _dw>w|_ O} [rej Oy 10 \wmuw\,._w.u. 10
spood jo Anqiqe(reae Jo ‘Anpenb ‘@311d sy ajerssnu o g
‘0s op 03 wa1sanbas nof aduo L[ 1etpaunin
aun] avoycajay snoL aa1) pue dn Juey o) asnjar 0]
‘afes pardwane
a3 yna uo1auued Ul nok sSREY 10 dlepRUIYY O] gy
(s10M31(08 auoyda)ay)
auoydaja) Aq sadtasas Jo spood nof jjas 01 Jundwane
suosiad 10j je8a)p1 5111 12y STy Jopun) Py vonEIdIOg
ouoydala] oep} ay) Japun s)y3u nreyodwi aaey no g
auoydara] £q $311A13G pue Spoo9) jo
dseydm urraduol) adnop juepodu]

‘alvd 3Uv S111g A3 LNdSIANN
TV 4] @2npasord urejdwod sny jo red Aue ...w:c:U
4]0 PaUIN} 24 10U |]1M 81a13G "MBIABL JOJ UOISSILLIOD)
SanInn 3iygn o\ep] ayi 01 uaye) aq Aew yre|dwos
© ‘payysnessIp ||1s oJe nod J] 's3jnsas ay) ssnds1p 0
Airunyioddo ayi uaaif aq jjim nok pue nok o) uantd aq
Him synsasay .A_Em._ﬁwé co:_u.w:mm>5 ue peys (s
3m uIe|diuod B 3A13201 3M J3)JY SN {|1im 2DUaIBJUOD

e isanba¥r pue yre)dwos e ajy ‘auny Aue e ‘e no g
. ampado1J jurejdmon)

1rpa1d pood paysnqesa aaey nok

uaym uonednqgo sTyy wog pases|al st ojueiend

3y, ‘parmbaz aq astautayio pmom jey) nsodap

a3 01 1enba yunowre ue Joj ojqer st pue sayrerend

ysnw Ayred pmyy ay 1rpaD pood jo sqauow

3A]3M] SBY OUM 12W0ISNI JIYJOUe WOl dajuerend
e 1danie rim am qisodap ayy Aed joured nof g

j1s0da Jo nay] Ul 23juRIEN D)

“321A188 DUBSTP

3uoy Joj sa8reys afeiane 10 P3JBUNIS3 SYIUOW (7) 0 M)

sn|d 314135 auoydaja) [e30] 21s8q 10 SPFTRYD SYUOW
(z) oA paadxa jou |feys 11sodap ay) Jo Junowe ayy |

‘Kyred

p21y) e woly azuerend e juasald 1o yseds ut ysodap

ayy fed Jayna uves noy -2|ge|ieae SaANBWIAIE O M)

aaey nof ‘paiinbaz st 11sodop B J] SYUOW 3A1NISUOD

3n[am) 10) 11paJd Pood urejurew nod uaym Andwoad

papunjal aq [jim 1s3131ut Y)im ‘sisodag pardde

1o papunjal [nUN pue uaxe) st jisodap ay) 21mp 8Y) WO

pied aq [11m 1s31810] 1d1anal e 03 1yBu ay) aney noAk

‘nsodap 8 £Led nod J] 'sn Yim 1101s193p jei) SSNSIP O

ajueyd e UaAld aq |jim pue uonewe|dxa ualim e 1sanba)
Aew nod ‘ad1nsas nof Auap 10 N1sodap v sainbas am JI

(parmbai st yisodacg v jiyeym



[Eloigs

1073 SJTEIUN00OY

!

ey

oy ol

j1as 40 anp jsed sy asuejeq e pue sapisas J|ys Jawosnd
131U10) » 213Ysm DUIPISAT B D1AL3S Jsanbal nox i
‘uonedidde
ok uo uonuwiojul asje) £jjerajew apinoad nox
"U93105 31pasd 2aus3{qe ssud Jou op pue 3d1A18s
auoyda}a) snolaaxd ajquijias aaey 10U Op nog
“Kordnnjueq a[y nox
‘uoneZIIOYINE INOPIM 3D1A13s Buisn 10 SutvqQ
'2uad1(3au £q pasned saBewrep 10y Led 03 asnjreyq
"a31a335 auoydaiay Buluimqo
jo asodind ayy 105 Huuapy anod jo uoyruasaidaisiy
's]11q Juanbutjap payndsipun fue jo juawAeduopy
:Suoseal
3u1MO[[0] 31)) JO 3UO 10§ P3IRLIILII] SBAL BDIAIBS Mox m
‘s1eaf 1noj
1sed ay) Ut panladas ad1a1as 10) Auediuod auoydaja
Auenim gp1g payndsipun ue pred jou aaey nox m
J1 Ajuo paimnbai st yisodap v “pasinbai
st 1sodap e jrusadap e Aed 0y nod yse Kew 2M

L1SOd3d ¥O4 s31n

"P@328)je UOsIad 31 auley JSNW puE UOPIPUOI
jearpaw auyy Buisouderp uosiad ayy Aq paudis aq
SnW a3edy113d 3y |, "arep uonelidxa Aep¢ o alojaq
spew 3q 1snw suswaduesre juaw e ‘pajuasasd si
21¥31J4J3) 13youe J1 pajuesd aq Aeus uoisua X3 PUoIBS VY
"PR323UI03S1p 13m a3taas auoyd inod 51 parearsd8e aq
PInoMm 10 sis1xa Aouadrawa jedrpaur e yeyy Sunes jeidyjo
yi1eay d1jqnd 1o 1020p & woyy 2a1ed1yu13d © Sunuieqo

Aq sdep ¢ 10) ad1a135 JO UOREUIWIS) Aejop ues nog

SFIONIDUING TVDIAIW

'921J0 §53UISNQ INo dU0d Avw NoAk sajru mau

9533 noqe suoysanb Lue aaey noA j "92334§ 121118

paisajaid Aire yj1) o) aduou uspuMm aald 10 331JJ0 1no Jjed

150w noA “1atured oA aBueya o3 Juvm pue 9Z391j 13111

pawajaid v aney op nod jj “1aried aduesip duoj 1nof jo

aduryd paziioyyneun ue 3jRUNLIE O] uoydo s1yy asooy)d

Aew noA ‘azaayy sa11ed pauiajaid e aney Apuatind jou

op nod j| “siauiied asumsip Suoy g panuqgns sadueyd

1311103 Bur{uaa wosy Auedwon auoydaja] a8prquien

nquyoud sapru o4 8y -28ueyd paziioyyneun ue

Ja1)e sAep pg 105 sa31eyd predun Juifed wolj pasjosqe

aq Aew noA (131115 22uE)SIP Juo] 1n0k jo a8uey>

T pazioyneun) pawiute]s usaq aney nos jf ‘s1apiaosd

aueysip Juof patisjaid ur saBueyd oy uoyedNJlIaa

pue uonezIIOYINe 0] Paje(al s3|ny Juusixa 3y pasiaal
SEY UOISSIULU0Y) SUOYEIIUTILIUIOY) [R13pPa, BY |

YANAUVD FDNVISIA ONOT UIHILONV

OL dONVHD GIZINNOHLNVNN

‘321135 1eY) Joj sad1eyd

ay1 o) pafjdde aq 1511y yuawfed jeyred 1ok 1ey) padp

01 351m S131 '3D1A13s [J0] 1N04 JO UONIANIOISIp ProAe

03 3ukm noA ji -(aindsip ayp jo sn pajyyou jou aney nof

Jt no& 4q paindsip asoyy Suipniout) saBiey> Buipuejsino

EnER =

. B T T ITT LIS VRO Y- VT2
‘paijdde aq 03 axe foyp moy Sundanp Jnoyiim sjuswfed
Jented 3w noA uayps SaINALAS IO pue aduElSIp
3uo[ ‘ad1n33s |BI0] 10§ saB1eYyd 03 Juaw ed jenied 1nok
A1dde 0y moy sn {131 Leur nof ‘saBiwyd av jo uoyiod
e yndsip nod 5110 ‘Iny wi 1nq e Led jouues nok j;
"Aed 01 A11qe pue pasu 1nok o3 paojig Alrenpiarpur
s1yeq padojaaap aq 1im anpayas juaw ded v
"STUWI|»ISUT Ul JapUTRWAl 3} pue £]3jRIpaWw W) junowe
aip jo yred Aed oy sn ipim apew aq ved suswaueire
1wawded j1q argua ay Aed jouues nod 4

SADUVHD AAINJISIA/SINANWAYVI TYILIVd
/SINIFWNIONVIUY LNIWAVI

"00'001$ 3uipaadxa |1q Suipugisino

ue aaey pue ‘Auedwod ayy \pim undas ajenbapeu
aney “fjguapr 1ok pajussardaisiur saey noy g
oA 1pnu0d 03 sidwaye 1no ur nyssansun usaq
aney nq nod Apyou o) paty Ajuadiip aavy am J1
‘Auoyine
a11qnd pazioyine 13110 Auk 10 ‘UoIsSIWWOY
$3RITUN d1qnJ ays 1anod Lue jo 1epio kg

“Auedwos auoydals) a jo a8pajamouy
10 UOLRZIIOWINE JNOIIAM PAUTEIGO SEM 321A13G g
‘S151xa uoyIpuod snopJezey 10 snoxaduep v g

suourpuod

8uimol|o) anyj ayy 1apun Ao uouesynoU noyIim
@31au3s 3jeuruiia) ued Auedwo]) suoydsja] a8priquies

UOTJBIIITION] JNOYJTAL UOTJRUTUIIS |

“Aepijoy oyepj paziugodas Ajjedag e
210j2q Aep Aue uoou 1ayye 1o ‘sdepijoy oyep] paziudosas
Aj1e8a] ‘spuayaam ‘sAvprig uo uoou iayje Jjo pauiny
3q j0uued 3314155 *Aepl1] U0 UOOU 210j3q pue ‘Aepsiny ],
y3nony Aepuoy “wrd pgip pue ‘we ggig Jjo sinoy ay
Uaam3aq Pajdauuiodsip 3q ued adalas auoydajay 1nox
'$321A135 sa1ued w0l 1330 3Y) 03 $53008 320[q ULd
3m )1 ‘satuedwiod 1310 £q saBaeyd aduesip uoT -
'13W035N) 12Yj0UE 10§ 29)uelend ud)jiIpm -
"DUBUIIUIRW 311M IPISU] -
‘sjuaw fed juawdinby -
‘(Auedwod Jayoue wouiy saieys 101e1ado “s39; eyo
006 “3'3) sastasas Auedwoyy auoydaja] 23puque))
yata pajiig 2q Aew Aau y3nowp uana fuediwon
suoydajay a8priquie)) 4q papiaoid jou $3J1AIG -
‘Bursyzanpe LioydanQ -
:Buimoy|o)
Y} sk Yons sadinlas Jo aseydind 1oj Aed o jey noy w
"(9210025 jo ssed
1330 Aue Joj padieys Buiaq asv nod so jjq §,13U1035N)
1ayio avy Aed o3 uoyeiqo je8a| v aary noA ssajun)
111q 5,13wW015N 13y10ue 10j padieyd Buiag ate no) g
"13||BLIS ST 13AYIIYA ‘3D1AISS SYIUOW
(z) om1 10 10 00°0g4 weyy ss3] 51 3dUEEq anp I58d v
J1 Pa123UU03sIp 3q J0uued 3d1a13s 3uoyda|a dnoj
'SUOIJRUTUII3 ], UO SUOI}dLI)$3Y]

quswadueiie jUswWAeC

e 0) 3uip1odoe yJuawdhed (rIUL U HeW J0U Op NOA

7110 qYuawauelte yJuawded e jojuswded jeniu

2] SB 10 'UDIBUTULI3) PIOAE 0] JAPIO UL 3J2Y:

spunjjuayynsut ue ipim Nq e Led nod 1 uaalé

aq |im 3dyou 1oy py AU ‘2314135 JuydauuoIsIp

810jaq sinoy pz auoydaja) Aq 10 uosiad

1 nok Amou 03 Ay Ajjuadiip ysnw ap4 @dueape

ut shep (/) uanas ysea) ye Juyiim u nok Jufjyou
1511 JNOYIIM PIIDAUUOISIP 3¢ JOUUED DTAISG

NOILVOIJILON ¥3d0OUd

‘Auedwod
auoydaja) awy yiim a1a3s 10 Ajdde oy asnpreg g
‘asimiaNjo 10 juawidinba sadosdws yInony
321195 Uim duntagiai 10 Junsem Ajeuoyuaju) g
Juawadueile
1wawAed v jo swuay ayn £q apiqe 03 3injrey w
'331a135 2412331 0f AJyuap! Jo uoywuasaidaisiy g
"a91uesend y1sodap e apraoad
01 aIn[1e] Jo y1s0dap {1INdas v ayuw 0] amnjre,]
Sfueq
3y Aq pazouoy you y3ayd e ynim j1q jusnburap e
m:.._xm,%ko sad1ey> yuanbunap payndsipun Suifed jop m

suoseal
3umo|[0§ a1 Jo auo 10§ woyednyou radod

A1m PajdauuodsIp aq ued adiatas auoydaja |
T1q a3 jo syred payndsipun sy
Aed 03 anunuos 3snWw noA Jnq ‘panjosal si andsip
ay) mun [11q auoyda(a) 1004 uo sadreys Aue
andsip noA yeyy mouy sn 33| nod jt pajetmuia)

3q Jouue 921A135 auodaja) [edo] diseq
I3wo)snd ay duiares juswdinba Auedwon)
auoydaa] 28prque) jo ad Ay ayy uodn spuadap
3]qeieA. 218 S3INSRIW INS JAIAYA dJqE[TEAE
aIe 321185 satuedwmod 1330 a1y 03 5900w
1uanaid o3 sainseaw n 11 A quow s, Auedwon
suoydae a3priquie)) uo seadde Kew yorym
sa31wy> adurIsIp Buo] Aed 0 a1n(ie) 10j pareutuia)
3q JOUUED 3214135 [BI0] JIskq “a1atas auoydaja)
1e20] 21seq SuyeuTULE) 310Jaq saurjaping Juaduins

mo[joj 3snw Auedwo?) auoydaja] a3puquer)
JOIAUES 40 NOLLYNIWUAL Y04 §31NY

1119 3us11nd 1nod uo umoys aq

1A parunid s1111q a3 awry 3t 3 3{1j uo 2514135 Ul

Sadueyd pue uoyejeIsul ‘siun a3essaw ‘@d3ue)SIp

8uoy 105 sa31eY> [y "@dULApE T Jjuow auo pajl[iq
St @31A135 auoydaja) {20} A[Yjuowr 10) 231 RYo 3y,

NOILYWYOINI ONITTIE YINOISND



